
   Tips for Public 
  Companies to 
 Accelerate 
Financial Reporting 

Filers, start your engines.
No more reporting in circles. Accelerate your company’s 

financial reporting processes by taking a cue from the 
fastest drivers in town.  

Choose a Stellar Pit Crew:

Be Aerodynamic:

Keep a dynamic list of peers and 
competitors updated regularly with key 
company information. Use peer documents 
as benchmarks to speed up formatting disclosures.

of companies that make extensive use of 

benchmarks also agree that “improving financial-

and-administrative-processes would yield a 

meaningful financial benefit to my company.”2

Have a database of 
note disclosures and 
examples available for 
quick access to unique 
formatting and verbiage.

Create a Disclosure Management Cycle 
(DMC) unique to your company’s needs and 
followed conscientiously by all your sta�. 
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Know the "Right Combination" for Success:

Create an 
o�ce-of-finance.

5

7

9

Biggest Challenges that a DMC Addresses:

44% cited ine�ective communication between 
executive management and sta�.3 

43% cited their IT infrastructure lacks 
advanced capabilities.4

Hire an in-house specialist to eliminate back-and-forth 
with outsourcers and reduce the risk of filing late. 

Avoid “Slick Spots” in Reporting

of the largest companies cited XBRL tagging 

as their greatest di�culty when filing. 

8

Hire an “all-in-one” accountant.

60% 
of respondents say that the 

number of hando�s involved in 

preparing financial reports 

significantly increases 

the risk of error.

78%

An o�ce-of-finance approach to corporate 

performance management will provide greater 

e�ectiveness for finance if extended deeper into 

the financial close process through added 

support in such areas as account reconciliation,

 financial analytics, tax provisioning, 

planning, and forecasting.
5

of large accelerated filers (the earliest adopters) 

are not planning to outsource XBRL tagging 

next year.6

55% 
43% 

Check Your Breaks, Engine, 
Throttle & Windshield Wipers:

Prioritize your strategic actions to ensure 
strong internal controls are in place for sound data. 

of best-in-class companies are 

prioritizing standardized procedures 

and integrated systems from uniformity

and data consistency.7  

Choose a Strategic Place to Slingshot:

Strategically choose where to implement 
automation in your company. Automation 
provides a much needed boost in the 
reporting process.  

believe that real-time reporting plays a role in 

compliance, accuracy and organizational productivity.8 

Pick a Sweet Ride:

By investing in the most robust and 
multifaceted disclosure research technology, 
you’re put on a fast track to the finish line 
(and will arrive in one piece).

Organizations that devote the right resources to

performing analytics on relevant data will benefit 

from an informed perspective that will help them 

make better business decisions and ultimately 

achieve the measurable business outcomes 

they desire.
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